• Despite the great potential REDD+ shows for generating and contributing finance to support forestry in Vietnam, a reduction in both funds and funder commitment to REDD+, challenges in meeting funder requirements, and the significant finance required to implement the national REDD+ program in Vietnam, all imply that in reality REDD+'s contribution as a major financial source for the forestry sector is limited.
• Although the government has identified various public and private funding sources to cover the different phases of REDD+, the international public sector remains the primary funding source; limited contributions come from the private sector and state.
• To date the spending of REDD+ finance has been uncoordinated and fragmented, due to a lack of clarity on what Vietnam's REDD+ priorities are.
• Effective and efficient implementation of REDD+ activities in Vietnam is being impeded by: limited and inaccurate data regarding REDD+ finance in Vietnam; an unclear definition of what REDD+ finance is; the absence of a national REDD+ financial tracking system; and limited technical capacity (within both government and civil society organizations) when it comes to monitoring REDD+ finance.
• To increase the potential for REDD+ to financially contribute to forestry in Vietnam, the following is required: better coordination across sectors and amongst donors and government agencies; enhanced capacity building on the tracking and management of REDD+ finance; development and effective implementation of REDD+ policies and measures, so that the government can access result-based payments from different international funding sources.
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Introduction
Reducing Emissions from Deforestation and Forest Degradation (REDD+) offers a potential source of funding to assist countries to cope with climate change, by reducing greenhouse gas emissions through reducing deforestation and forest degradation, ensuring sustainable forest management and improving forest carbon stocks. (2015), Brockhaus et al. (2016) and Nguyen (2017) , which show that REDD+ finance has not been sufficient to drive transformational change in Vietnam.
Main funding sources for REDD+ activities in vietnam
Although MARD (2017) According to MARD (2017) , the national government is contributing USD 5.6 million of domestic public funding for implementation of the National REDD+ Program; this is intended to cover Vietnam REDD+ Office (VRO) operations, the formulation of relevant policies and strategies, scientific research and the piloting of methodologies for a national forest monitoring system. This, however, is an estimated figure which may not capture all state budget allocations to REDD+ activity implementation. As REDD+ requires cross-sector coordination, it is not classified as a separate budget line in the state budget and can be funded through various programs (including the Climate Change Adaptation and Mitigation program, the Green Growth program, the NDC program, the National Climate Change Strategy, and the Forest Protection and Development program). As such, it is challenging to provide a comprehensive figure on state funding for REDD+. 
2017-2020
According to UN-REDD (2018) Nguyen and Dang (2013) and Pistorius (2015) shows that REDD+ funding was given to different organizations independently developing the specific elements needed for REDD+. However, these different activities are not well-coordinated by the Vietnam REDD+ Office and activities are not always based on national priorities. ii. REDD+ funding has so far only been spent on capacity building at a national level, with little investment into capacity building at provincial and local level until recently, as the preparation of PRAPs in selected provinces has gained momentum (Pistorius 2015) . iii. Lack of coordination among donor and government agencies and across domestic policies has led to a fragmentation of REDD+ related activities (Pistorius 2015 , MARD 2018 .
In a country where domestic PFES policy is stable and can provide significant funding for the protection of over 5 million hectares of forest, it is strategic for policy makers to decide how to use REDD+ funding to obtain the greatest returns so that there is no overlap with existing activities, therefore reducing the additionality of REDD+.
Limited and inconsistent data on REDD+ finance in Vietnam
There is limited data on REDD+ finance in Vietnam to date. There are also discrepancies within the REDD+ financial data and statistics, which poses a great challenge when attempting to build a comprehensive and accurate dataset. Data has been collected at different scales (REDD+ activity, project and national program), at different times, from different data sources, and depending on the phase and type of finance,
Box 1. REDD+ Fund investment activities in Vietnam
1. Operation and management of the National REDD+ Action Plan (NRAP). 2. Support to edit, make additions to, supply and develop policies, and capacity development, to create a favorable legal environment for REDD+ activities and national programs that contribute to reducing emissions. 3. Assisting reputable research institutes and institutions to conduct research on reduction and absorption of greenhouse gas emissions by limiting deforestation and forest degradation. 4. Improving forest carbon stocks, and the sustainable management of forest resources. 5. Support to edit, make additions to, restructure and implement the NRAP and Provincial REDD+ Action Plan (PRAP). 6. Implementing the Emission Reduction Program (ER-P) benefit sharing plan, to be approved by a third party accepted by the Government of Vietnam. 
Conclusion
There is great potential for REDD+ to contribute to and support the implementation of the forestry sector's development strategy in Vietnam. However, whether or not this potential is realized depends on the results of REDD+ implementation. Likewise, reduced financial resources and funder commitment to REDD+, challenges in meeting funders' requirements, and the significant finance required to implement the national REDD+ program, all imply that, in reality, REDD+'s contribution as major source of finance for the forestry sector is limited. Although the government has identified various public and private sector funding sources to cover the different phases of REDD+, the international public sector remains the primary funder, with limited contributions being made from the private sector and state budget. To date, the spending of REDD+ finance has also been uncoordinated and fragmented, hindered by a lack of clarity on what REDD+ priorities in Vietnam are. Effective and efficient implementation of REDD+ activities has been impeded by limited and inaccurate data on REDD+ finance, unclear definitions of what REDD+ and climate finance are, the absence of a national REDD+ financial tracking system and limited technical capacity to monitor REDD+ finance amongst government bodies and CSOs. Better coordination across sectors and amongst donors and government agencies; capacity building around the tracking and management of REDD+ finance; and government meeting funders' requirements (e.g. policy improvement, effective implementation of REDD+ policies and measures) in order to access performance-based finance, will increase the potential of REDD+ to finance the forestry sector in Vietnam.
